
MINUTES

NOVEMBER 9, 2010
SPECIAL TOWN MEETING

TOWN OF NEW GLARUS
Town Hall – Swiss Miss Center 1101 Hwy 69 New Glarus @ 7:00 pm

ATTENDING:
Board Members: Keith Seward, Dean Streiff, Chris Narveson, Jim Hoesly, and Pattie Salter

ALSO ATTENDING:
K. Krysinski, Dale Hustad and Gof Thomson
CALL TO ORDER: 
K. Seward 7:00 pm – Swiss Miss Center 

PROOF OF POSTING:
Proper proof of notice was duly noted. Clerk noted that the budget hearing notice was sent to the Post Messenger
Approve 2011 Hwy Budget:


C. Narveson moved to approve the 2011 Town Highway Expenditures pursuant to Sec. 81.01(3) of the Wisconsin  Statutes for Total Highway Budget of $763,380 and Total Highway Construction Budget of $580,000; D. Streiff 2nd.  No further discussion. Motion Carried

2010 Borrowing:
K. Seward explained that we currently have three notes that equal $845,887.37 in addition we will need $436,000 to cover 2010 road construction projects. K. Seward reported that we asked Gof to take a look at our borrowing to see if we should refinance or just add another note in the amount of $436,000. 

Gof explained that interest on the new loans is 3.05% we are currently paying an average of 4% interest. Therefore interest doesn’t have a huge impact on refinancing. The real savings comes from paying off the debt faster. By doing an 8 year loan and making monthly payments, we would save approximately $40,000 in interest over the life of the loan.

If you were to look at the same loan over a 10 year period the savings the life of the loan would be approximately $20,000

Gof noted that when deciding the length of the loan, the board should consider that the loan is for road construction and you should plan to pay off the loan before the roads need to be rebuilt. 

C. Narveson moved to refinance our existing debt plus the 2010 needed funds of $436,000 for a total loan of 1,282,000 at 3.05% over 8 years. D. Streiff 2nd. Motion carried.
Adopt 2010 Tax Levy:


J. Hoesly moved to adopt the 2010 Tax Levy to be paid in year 2011 pursuant to  Sec. 60.10(1)(a) of Wisconsin Statutes in the amount of $601,845 which is up from the 2009/10 Town Tax Levy of $601,845; C. Narveson 2nd.  No further discussion. Motion Carried

Motion:
J. Hoesly moved to Close Special Meeting; D. Streiff 2nd.  Adjourn 7:30 p.m.

Adjourn 7:30 R. Elkins, C. Narveson
Pattie Salter, Clerk
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